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INDEPENDENT AUDITOR’S REPORT
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FLtport on the Audit of the Financial Statements

We have audited the accompanying Financial Statements of ACCIL CORPORATION
IPRIVATE LIMITED which comprise the Balance Sheet as al 31% March 2024, the
staement of Profit and Loss and statement of cash flows, for the year ended and a
sumnmary ol the significant accounting policics and other explanatory information.

[ 711 our opinion and Lo the best of our information and according to the explanations given
Lo us, the aloresaid financial statements give the information required by the Companies
Al 2013 in the manner so required and give o lrue and fair view in conformity with the
actounting principles generally aceepted in India, of the state of affairs of the Company as
al March 31, 2024 its Loss and staternent of cash flows for the year ended on that date.

Basis for Opinion

We eonducted our audit in accordance with the Standards on Auditing (SAs) specified
under scchon 143(10) of the Companies Act, 2013, Our responsibilities under those
Standards are further deseribed in the Auditor’s Responsibilities for the Audit of the
[<inancial Statements section of our report. We are independent of the Company in
actordance with the Code of Ethics issued by the Institule of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities In accordance with
these requirements and the Code of REthics, We believe that the audit evidence we have
obtamed is suflicient and appropriate to provide a basis {or our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon
The Company’s Board of Dircelors is responsible for the other information.

Our omnion on the financial statements does not cover the other information and we do
nal express any form of assurance conclusion thereon. ATGHAL N
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I connection with our audit of the financial statements, our responsibility is (o read
the other information and, in doing so, consider whether the other information is
Mialerially inconsistent with the financial statements, or our knowledge obtained in the
Aldit or otherwise appears to be materially misstated,

H, based on the work we have performed, we conclude that there is a material
Misstatement of this other information; we are required to report thal Fact. We have
Mithing Lo report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 ("the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance, (changes in equity) and cash flows of the Company in accordance with the
dctnunting prineiples gencerally accepted in India, including the accounting Standards
specilied under section 133 of the Act. This responsibilily also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
saleguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, thal were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant Lo the
preparation and presentation of the Anancial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Dircctors is responsible for
asscssing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Direclors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for oversceeing Lthe Company's financial
reparting process.

Auditor's Responsibilitics for the Audit of the Financial Statements

Our objectives are o obtain reasonable assurance asbout whether the [nancial
staternents as a whele are [ree from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
18 @ high level of assurance but is not a guarantee that an audit conducted in
Actordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregale, they could reasonably be expecled to inflluence the economic
decisions ol users taken on the basis of these financial statements.

As part of an audil in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughoul the audit. We also:




* ldentily and assess the risks of material misstatement of the financial
statements, whether due Lo fraud or error, design and perform audit procedures
responsive 1o those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the everride of internal control,

* Oblain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3](i) of the Companics Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
i place and the operating effectiveness of such controls

* LBEvaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management,

* Conclude on the appropriatencss of management’s use of the going concern busis
of accounting and, based on the audit evidener obtained, whether a material
uneeriainly exists reluted to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that o
malerial uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, Lo modily our opinion. Our conclusions are based on the audit
evidence obtained up Lo the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentalion,

We communicate with those charged with governance regarding, among other matters,
the planned scope and tming of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement thal we have complied
with relevant cthical requirements regarding independence, and (o communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and  where  applicable, related safepuards. From the matters
communicated with those charged with governance, we determine those malters that
were of most significance in the audit of the financial statements of the current period
and arc therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when,
i extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences ol doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

AN required by the Compinies (Auditor's Report) Order, 2020 (*the Order”) issued by the Central
Utvernment of India in terms of sub-section (1 1) of section 143 of the Act, we give in the
“Annexure-A”, a statement on the matters spevified in the paragraph 3 and 4 of the order,

M required by section 143(3) of the Act, we report that:

al
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We have sought and obtained all the information and explanations to the best of
our knowledge and beliel were necessary for the purposes of our audit.

In our opinion, proper books of accounts as required by Law have been kept by Lhe
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit & Loss and statement of cash flows dealt
with by this report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Acl, read with Rule 7 of the
Companies [Accounts) Rule, 2014 as amended time to time .

On the basis of written representations received from the directors as on March 31,
2024 tuken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2024 from being appointed as a director in lerms of Section 164(2)
ol the Acl.

With respect 1o the adequacy of the internal financial controls over financial
reporting of the Company, and the operating effectivencss of such controls, is
Applicable on the company we give in the “Annexure-B”, report on its which is part of
our audit report,

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audil and Auditors) Rules, 2014, in our
opinion and 1o the best of our information and according to the explanations given
lo us by management:

1. The Company does have litigations with banks regarding Loan repayments which
which would impaet its financial position in future if any adverse decision taken
by bunk against company.

i, The Company did not have any longlerm contracts including derivatives
contracts [or which there were any material foresceable losses.

iii. There were no amounts which required 1o be ransferred, to the Investor

Education and Protection Fund by the Company

For VINOD SINGHAL & CO. LLP
CHARTERED ACCOUNTANTS

Registration No.: 005826C

MANISH KHA

Partner i
Mombership No.: 4268013 00
Date: 04-09-2024 ——
Place: Jaipur

UDIN: - 2442501 3BKAJADY276



“ANNEXURE-B" to the Independent Auditor's Report on the Financial Statements of
ACCIL Corporation Private Limited.

F<port on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Settion 143 of the Companics Act, 2013

We have audited the Internal Financial Controls over financial reporting of ACCIL
Cerporation Privatle Limited as of March 31, 2024, in conjunction with our audit of the
sténdalone inancial statements of the Company for the yvear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
linancial controls based the inlernal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequale internal financial controls that
weie operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policics, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records and the umely preparation of reliable financial information, as required under
the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
owver linancial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting {the
“Guidance Nowe") and the Stundards on Auditing, issued by ICAI and deemed to be
preseribed under section 143(10j of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Insttute of Charlered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain ressonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and
il such controls operated effectively in all material respects.

Qur audit invelves performing procedures to obtain audit evidence about the adequacy
of the internal linancial controls system over financial reporting and their operating
elfectiveness. Our audit of internal financial controls over financial reporting included
oblaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating cffectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or
Crror.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
syslem over [inancial reporting,
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Mtaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
Privide reasonable assurance regarding the reliability of financial reporting and the
prparation of financial statements for external purposes in accordance with generally
aCipled accounting principles. A Company's' internal financial control over financial
reforting includes those policies and procedures that:

(1l Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly refllect the transactions and dispositions of the assets of the Com pany;

(2! Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in  accordance with generally accepted
accounting principles, and that receipts and expenditures of the Com pany are being
made only in accordance with authorizations of management and direclors of the
Company; and

(3) Provide reasonable assurance regarding prevention or timely delection of
unauthorized acquisition, use, or disposition of the Company’s assets that could
have a material effect on the financial statements,

Inherent Limitations of Internal Financial Contrels Over Financial Reporting

Because of the inherent limitations of inlernal financial controls over financial reporting,
including the possibility of collusion or improper management override of conirols,
material misstatements due to error or fruud may oceur and not be detected. Also,
prajections ol any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporling may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate,

Opinion

We have framed our opinion on the basis of the management representation letter
received by the Company’s management. In our opinion, the Company has, in all
malerial respects, an adequate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were operating effectively as
at March 31, 2024, based on the inlernal control over financial reporting  criteria
cstablished by the Company considering the essential components of internal control
stated in the Guidanee Note on Audit of Internal Financial Controls over Financial
Reporting issued by the institute of Chartered Accountants of India.

For VINOD SINGHAL & CO LLP

CHARTERED ACCOUNTANTS

Registration No.: 005826C/C400276
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ANNEXURE REFERED TO IN PARAGRAPH 6th OF OUR REPORT EVEN DATE ON THE ACCOUNTS OF

“ANNEXURE-A” TO THE INDEPENDENT AUDITORS’ REPORT

ACCIL CORPORATION PRIVATE LIMITED FOR THE YEAR ENDED ON 31% MARCH, 2024
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A. Whether the company s maintaining  proper
records  showing  Tull  purticulars,  ncluding
quantitative detail and situation of Property, Piant
und Kguipmuoent.

. ‘Whether
records
Assols,

the  company
showing  (ull

is maintaining  proper
particulars of Intangible

Whether these Property, Mant and Equipmoit have boen
physically verified by the manpgement &l reasonahble
Itervals; whethor any material discrepancies wore noticed
in sueh verifiention mod iF so, whether the same have been
propecly dealt with in the béoks of uecounts;

Whether title deeds of Immovalile propertics are held in the
neme of the company. [[nol, provide detalls thereol

Whethor the company has revulued its Properly, Plant and
squipment {meluding Right of Use ussels) or intangible
tssels or both during the vesr und, if so, whether the
revaluation is based on the valyatiom by a Registored
Valuer,

specily the amount of change, if change is 10% or more in
He spprepgate of the net careying value of cach class of
Froperty, Piunt and Equipment or Intangible nssets.

Whether ony  proceedings have been initlated of wre
pending against the company (ur holding any Benami
property under the Henami Pransactions (Prohibition) Act,
FOHE (45 of 1988) wund rules made thereunder, i so,
whether the company has appropriately disclosed the
dutails in ity findngin! slulements,

Whether  phiysical  verification of inventery Has  been
conduected ul reasonable inlorvals by Lhe management sni
whother, in the opiman of the auditer, the coverage and
procedure ol such verifieation by the manapement is
approprinte; whoether any digsercponeies of 10% or more in
the ngeregete for each elass of inventory were noticed and
il s0, whether they bave been properly dealt with in the
books of aceount.

L

-
TG

THE COMPANY HAS MAINTAINED
PROPER RECORDS IN
COMPUTERIZED SYSTEM SHOWING
FULL PARTICULARS, INCLUDING
QUANTITATIVE DETAILS AND
SITUATION OF PROPERTY, PLANT
AND EQUIPMEN T,

THE COMPANY IS MAINTAINING
PROPER RECORDS IN
COMPUTERIZED SYSTEM SHOWING
FULL PARTICULARS oF
INTANGIBLE ASSETS.

YES THE MANAGEMENT HAS
PHYSICALLY VERIFIED THE

PROPERTY PLANT AND EQUIPMENT
AT REASONABLE INTERVALS AND

NO DISCREPANCIES WERE
OBSERVED
YES

RO, COMPANY HAS NOT REVALUED
ITS PROPERTY, PLANT AND
EQUIPMENT (INCLUDING RIGHT OF
USE ASSBETS) OR INTANGIELE
ASBETS OR BOTH DURING THE
YEAR

NO ANY OF PROCEEDINGS HAVE
BEEN INITIATED OR ARE PENDING

AGAINST THE COMPANY FOR
HOLDING ANY BENAMI PROPERTY
UNDER THE BENAMI
TRANSACTIONS (PROHIBITION)
ACT, 1988,

AS THE COMPANY IS DOING
BUSINESS IN HOSPITALITY

SECTOR, ITS INVENTORY IS FOOD
CONSUMABLES WHICH GETS
VERIFIED TIME TO TIME BY THE
MANAGEMENT.
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Whether during any point of time of the yeur, tho company
iy been sunctioned working capital mils in excess of five
grore  rupecs, in eggregote, from banks or finoociel
inslitutions on the basis of securily of eurrent assers:
whether the guarterly rewums or stulements Tled by the
compuny with such banks or linancial institutions gre in
agrecmoent with the books of accaunl of the Compuny, il
faol, v detaily;

Whethoer during the  year the ¢ompany hos  made
imvestments in, provided any guarantee or security or
gruonted any loons or advances in (he vature of loans,
stcurcd  or unsecured, to companies, firms, Limited
Linbility Parinerships o any other parties, if so,-

Whaether during the yoar the company has provided loans
ar provided advances in the neture of loans, or stond
guaruntee, or provided scourlity te uny other entity [not
upplicable (o companios whose principal business is to give
loars], if sa, indicate-

Ao The apgregile omoumt during (he year, and balanoe
outstantding ol the halance sheet date with réspoct
lo such Ioans or adverces gl puarantees or
securily  to subsidiwries, joint  venlures  und
asspeiales;

3. The agpreggate domumt durlng the yeor; und balance
tiitslanding 4t the balanee sheel dale with respect
e such louns or advances ond guarantees or
security to parties other than subsidiaries, joint
yentures and associates,
whether Lthe investments made, guaranices provided,
security given and the {erms and conditions of the grant of
wll loans und advances in the nature of lounas and
graraniees pravided are net prejudicial lo the company's
interest)
In sespect of loans and sdvances in the nature of |loans,
whather the schedule of repuyment of principal and
payment of interest has boen stipulated and whether the
Fepuymonts or receipls are regualar
[l ithe amount s overdue, state the (sl ampunt overdue
lor more thun pinely days, and whether reasonuble stops
have been taken by the company for reeavery of the
privcipal and inleresy;
Whether any loun or ndwnee In the nature of loan granted
wihich hes fullen due durng the year, has been rénewed or
cxtended o Tregh lopns granted o seithe the overdue of
gxisling joans given to the same parties, i so, speeify the
ajgrepate amoun: of such dues rencwed or extended or
seitlod by Iresh loans and the pereentage of the nperogite
to the loiel leans or advonces in the nuture of loans
gronted during the yoar |not applicsble to companies
whose principnl business is (o givi loans)

Whether the company has granted any loans or sdvances
In the nuture of louns cither repavable on demand or
without specifying any terms or period of repayment, iF so,
specily the sgeregale umount, percentage thereof to the
total louns grunted, aggregate amount of Joans granted 1o
Promoers, related partics ws defined in clouse (76) of
section 2 of the Companies Aet, 2013;

oOsdazacy
CARGITG

THE COMPANY HAS NOT BEEN
SBANCTIONED WORKING CAPITAL
LIMITS IN EXCESS OF FIVE CRORE
RUPEES, IN AGGREGATE, FROM
BANKS OR FINANCIAL
INSTITUTIONS ON THE BASIS OF
SECURITY OF CURRENT ASSETS.

NO, COMPANY HAS NOT PROVIDED
ANY GUARANTEE OR SECURITY OR
GRANTED ANY LOAN.

NA

NA

NA

NA

NA

NA
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muported a8 por the formal below:-

In respect of loans, [nvestments, guargmoes ond  securily
whether provisions of section 185 and 186 of the Companics
Act, 2003 have been complicd with, If not, provide detalls
Lhyerel,

In respeet of deposils accopted by the company or ambunis
which mre decmed Lo be deposits, whelhor the directives issued
by the Reserve Bonk of Indiy and the provisions of seclion 73 Lo
i oor any other relovant provision of the Act ond the rules
frumed there under, where applicable have been complied with,
i not, the suture of contraventions should be staned; i an order
has been pessed by Compatiy Luw Board or Nationel Cormpany
Layw Tribunal or Reserve Bonlk of ndia or any Courl oruny other
Tribunal whether the same has been complied with or not.
Where maintenanee of ¢ost records has beon presoribed by the
Cuntinl Government under sub-seelian (1) of section 148 of the
A, where such agcounts and records hiave been made ancd
ropintained

lu) Whether the eompany is regllir o depositing undisputed
statutory dues including Goods and  Serovices  Tox,
provident lund, employees' siate insurance, income-tax;
sules-tnx, service lax, duly of customs, duty of exclse,
vallue added tax, cess amd any other glatutory dues Lo the
approprivte aythoritics and if sot, the extenl of the
arrcars of vutstanding stalulory ducs as on the last dav of
the finenclal year vencorned lor o poriod of more than six
months from the dote they became payable, shall be
ireliczatizdg;

whore slalutory dues relerred o in sub-clause (@) have
nol, been deposited on aecount of any dispute, then the
amounis involved und the forum where dispule is pending
shall Lo mentioned (B mere represenwtion to the
concermcd Department shall ool be treated as a dispute);

{h)

Whether any transactions nol reeprded in the books of sccounl
have been surrendered or disclosed as ineome during the year in
the tnx asscssments under the lnecome Tax Act, 1961 13 of
1961), ilso0, whether the previously unrecorded incdme has been
properly recorded in the books of saccount during the year:

whoether the company has dofauhted 0 repuyment of loans oy
othier borrowings or in the paymen) of intorest thereon L any
lender, i yes; the perigd und the amount of default o be

No. of

Nature of Whother
Borrowing Name | Amount not v days

of paid on due delay
including debt seides |'date or
Sccurities Interest or
::::nrtium 20,21,82.3500 | Interest
Total § 20,21,82,230/-
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IN RESPECT OF LOANS GRANTED,
PROVISIONS OF SEC.185 & 186 OF

THE COMPANRES ACT, 2013 IS
COMPLIED WIT H,
THE COMPANY HAS Nar

ACCEPTED ANY DEPOSIT FROM
THE PUBLIC,

NOT APPLICABLE

AS PER INFORMATION s
EXPLANATION GIVEN TO US AND
OUR EXAMINATION OF RECORDS
AND BOOKS OF ACCOUNT THERE
18 NO STATUTORY DUE
OUTSTANDING AS AT LAST DATE
OF FINANCIAL YEAR WHICH
PERTAINS TO LAST SIX MONTHS.

NOT APPLICABLE

ACCORDING TO THE INFORMATION
AND EXPLANATION GIVEN TO US
AND BASED ON OUR EXAMINATION
OF RECORDS OF THE COMPANY,
THERE ARE DEFAULTS IN
REPAYMENT OF LOANS OR OTHER
BORROWINGS OR IN THE PAYMENT
OF INTEREST THEREON TO

unpal: FOLLOWING LENDER DURING THE

YEAR.
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fxit)
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ih)

(ol

Whether moreys rolsed by way of ifikial publie offer or
lurther public offer {including debt instrumenty) during
the yours wore applicd lor the purposes for which those are
riined, iFnoL, Uwe

detoils together with delays or defaull and subsequern
roctifleation, iCuny, as muy be applicable, be veported:

Whether the ecompany has  made  any preferential
ullolment or privite plucement of shares or convertible
debentures  (fully, partially or optisnally convertible)
during the year and if so, whellier the requirements of
seotion 42 and sectiom 62 of the Companios Act, 2013
huve been vomplicd with and the lunds raised have been
uscd lor the purposes for which the funds were radsed, if
nat, provide detnils n respecl of amount involved and
nalure of non-compliance)

Whether any fraud by the company or any fraud on the
company las becn noticed or reportéd during the year, if
you, the nmuture end the amounl involved I8 to be
mndlcated;

whether any reparl under sub-seotion (12} of section 143
of the Compunics At has been fled by the auditors [n
Farm ADT A4 ws prescribed under rule 13 of Companics

(Audit snd  Auditors) Rules; 2014 with the Centreal
Giovernmaont:
whether  the suditor has  considercd  whistle-blower

complaints, I any, tecalved during the year by Lhe
COHnpRiTyY;

Whether the Nidhl Compuny has complied with the Ned
Ownied Funds 1o Deposits In the ratio of 1: 20 w meet out
the hability;

Whether the Nidbl Compuny is maintaining len per cont.
unencumbered wrm deposits a8 speeificd in the Nidhi
Rules, 2014 to meet oul the Hability;

wWhether there has been any default in payment of
inierest on deposits or repavinent thereof for any period
andd if o, the dewalls thereof

Whether ull transactions with selated parties are in compliance

with

secliom 18R and 177 of Companios Act, 20013 wheke

apphiviable and the details have been disclosed in the Finaocial
Stolements ete us regquired by the sceounting: standards: wad
Companics Act, 2013,

{a)

(b)

Whether the company bas an intéernel sudil system
commensurate with the sive und nature of {ts business:

Whether the reports of the Internnl Auditors for the period
under audit were considerod by the stalutory auditor

A A

FiM:
O BN
C4nG2Ta
JumTeL

NOT APPLICABLE

AS PER THE MANAGEMENT, THERE
I5 NO BUCH CASE AS ON THE DATE
OF BALANCE BHEET.

NO SUCH CASE FOUND IN THE
COMPANY
NO, SUCH WHISTLE BLOWER

COMPLAINT IS RECEIVED.

NOT APPLICABLE

ACCORDING TO THE INFORMATION
AND EXPLANATIONS GIVEN TO US
AND BASED ON OUR EXAMINATION
OF THE RECORDS OF THE
COMPANY, TRANSACTIONS WITH
THE RELATED PARTIES ARE IN
COMPLIANCE WITH BECTIONS 177
AND 188 OF THE ACT WHERE
APPLICABLE AND DETAILS OF
BUCH TRANSCATION [IN THE
FINANCIAL STATEMENTS HAVE
BEEN DISCLOSED A8 REQUIRED BY
THE APPLICABLE ACCOUNTING
STANDARDS.

YES, COMPANY HAS AN INTERNAL
AUDIT SYSTEM INTERNALLY AND
WE HAVE CONSIDERED THE
REPORT OF INTERNAL AUDITOR IN
THIS REGARD,
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{xvi)

{xwil)

[%edt)

(i)

Whetlier the company has  enlered into any non-  cash
Lransnctions with directors or persons connected with him and if
su, whether provisions of section 192 of Companies Act, 2013
hiwe been complicd with,

(i Whether the company is required to be registored undor
seelion 45-1A of the Reserve Bank of Indis Act, 1934 (2 of
1934) anel if so, whether the registmtion has  been

obstaimed:

(b} Whether the company has conducted any Non-Banking
Financlal br Housing Finanee activities without & valld
Ceplifivate of Registration (CoR) (rom the Reserve Bank af

Indin as per the Reservie Bunk of India Acl, 1934

iv] Whether the enmpany is o Core Investment Company (CIC)

as defmed in the regulatiins made by the Reaerve Bank of

lodia, i so, whether i continues ta [ulfill the erllera of @
CiC, and in cose the company s an exempted or
unregistered CIG, whether it conunues o fulfill such
eriteriag

Whethar the Group has mare than otie CIC as part of the
Group, I yes, indicate the number of CICs which are pant
ol the Group

{dj

Whether Lthe campany has ineurred cash losses in the [nanciol
vour and in the immediately preceding financial vear, il so, state
Lhe amount ol cayh losses;

Whether there has been any resignation of the stat utory suditors
during the year, if so, whether the auditor bhas taken inte
cunsicloration the issucs, objeetlons or concers ralsed by the
v Lpd g audilors;

Ui the basis of the Snancial mties, ageing and expected dates of
roulizition of financial assets and payment of financlal liabilites,
other information seeompanying the Onenclal slalements, the
auditor'’s knowledge of the Board of Directors and management
pluns, whether the ouditor is o the opinion that ne meterial
uneertumty exists as on the date of the audit report that
company s

vapuble ol mecting its labilties existing at the date of balance
sicet s and whon they fall due within o period of one year from
Lhe balance sheel date;

ACCORDING TOs THE INFORMATION
AND EXPLANATIONS GIVEN TO US
AND BASED ON OUR EXAMINATION
OF THE RECORDS OF THE
COMPANY, THE COMPANY HAS ROT
ENTERED ENTO NON-CASH
TRANSACTIONS WITH DIRECTORS
OR PERSONS CONNECTED WITH
HIM, HENCE THIS PARA IS NOT
APPLICABLE.

THE COMPANY S NOT REQUIRED
TO BE REGISTERED UNDER
SECTION 45-I1A OF THE RESERVE
BANK OF INDIA ACT 1934.

COMPANY HAS NOT CONDUCTED
ANY NON-BANKING FINANCIAL OR
HOUSING FINANCE ACTIVITIES
WITHOUT A VALID CERTIFICATE
OF REGISTRATION (CoR).

THE COMPANY 18 NOT A CORE
INVESTMENT COMPANY (CIC)

NOT APPLICABLE

COMPANY HAS INCURRED CASH
LOSSES IN THE FINANCIAL YEAR
AND IN THE IMMEDIATELY
PRECEDING FIHMCIAL Y'EA.R
Particulars | Cash Losses
FY 2023-24 | 3,24,80,449
FY 2022-23 | 43,11,98,955
THERE HAS NOT BEEN ANY
RESIGNATION OF THE STATUTORY
AUDITORS DURING THE YEAR

ON THE BASIS OF M.R.L. THERE
ARE NO MATERIAL UNCERTAIRTY
EXISTS AS ON THE DATE OF THE
AUDIT REPORT ABOUT COMPANY
ABILITY TO MEET ITS LIABILITY.



{x) (o) Whether, in rospeot of ofher than ongolng projects, the NOT APPLICABLLE
company has (ransforred unspent amount o & Fund
speeified dn Sehedpde I 1o the Companles Acl within a
period of six months of the expiry of the Gnuncisl year in
cumplinnes with secont proviso o sub-scetion [5) of soction
135 of the snid Acy;

(b)  Whether any amounl remitining unspent wader sub-section
(8 of scetlon 135 of the Companies Act, pursugnt o any
ungoing project, hos been transferred o speclal account In
complinnee with the: provision of sub-seetion () of section
135 of the soid At
{#xi)  Whuther there huve been any qualifications or adverse remarks THERE ARE NO ANY
by the respective auditors n the Companies (Auditor's Report] QUALIFICATIONS OR ADVERSE
Oider (CAREY  reports of the companies  neluded in the REMARKS BY THE RESPECTIVE
consolidated financial stotements, IF yes, indicete the detodls of AUDITORS IN THE COMPANIES
the comparies and the paragraph numbers of the CARO report  |AUDITOR'S REPORT) ORDER

containing the qualifications or adverse remarks. (CARO) REPORTS OF THE
COMPANIES INCLUDED IN THE
CONSOLIDATED FINANCIAL
STATEMENTS

For VINOD SINGHAL & CO, LLP
CHARTERED ACCOUNTANTS
Repistrution No.; Q058260

Pariner
Membership No.: 425013
Date: 04-09-2024

Pluce: Jaipur

UDIN: 29425013BKAJADY2T6



ACCIL CORPORATION PRIVATE LIMITER
(CIN = URSUIUIRT 199 P 1C029753)
Phid Mo <1 R Mabal Falace Scheme Sphilar Circle, Sardar Patel Marg, iy B jastlion 30200
Malapee Shet s on 3151 March, 2024
Asispied in h_i:i
5 " S1-03-21024 J-03-1023
L Partieulars Nate M PN oy
l:. EQUITY ARD LIABILITIES
1) Sligrehalders' Fuids
(=) ST Caparisl 3 3.163.2% 516519
(b} Resatives wnd Surplus 4 [24.565 90 (22440155
r:}ﬂmr Spplication moiey peading slistineni
(3] Now-Current Linbilities
() Liorgtem bartowings 5 30,0710 2944797
(b} Dherfeend tuet Hiskillikes [Mt) . -
() 01 Lang Teom Lintilitie [ 140 i &
() LovigeTern Pravislons T 118.53 10671
lm Current Linbifilles
) Bheartaim bormowings .
{b) Trutle paysbics
- Tettal autstaniding dues of mbert and snall enerpirises G4 32
= Tutail nursiamting dues of creditors othes than micro and sandll & 2133]
ciibprise 157,
(&) Oleer zurrent [alsiliises 9 26,048028 L I30%
(i Shartterm provisnps [[+] 1.4 ai |y
okl 26,1 Ty ¥,083.80
1, ASKETS
(1) Now-curres| nysets
) Fased st
{1} Tangibils assete i 71728 35,803.45
fiiy Teeangibile nsdees 5163 ERET
i) Cagued Wiork-in-progress . .
(b} Non-cimend [pvesiments .
[} Duefieryodd Vi rnoicty (net) . .
() Fotag=benn lncirs and sclvinoes 12 Bl A0 63
() Ofins mons-curent ysisls . .
(1) Corrent sseis
(&) Cuneat mvesiments . .
[} Envommien 13 ST Tea0
{e) Trude resvevalibes 14 173,38 7513
(] Cinsly aerd e eequivalents 15 4457 iy
(e} Shordem loam mnd advances Lt 4578 58
(1) Cther Commen it I S Rl
Totul S6,170.09 37,0520
Noles 0 Avcowsis & Suremary of STgnfican Acecunting Policies &3
AR pey oxpr-repot of Fut and op bebul of the Beand
Vor VINOU SINGUAL &'CO; ACCIL CORPORATION FRIVATE LIMITED
Iu-.mﬂum D
e :
‘Md.ﬂl.!ﬂ! K VIKAS AG WAL EI AGGARWAL
I'ariner Diveeior reclor
M.No. 435013 D™ 014631 DIR: Go003455
Place: Jaipur
Date:- (4012024 -
UL - MANICA GUPTA
1 Cutiipaoy Seereliry
ICSE M Na. Ad7658




ACCIL CORPORATION PRIVATE LIMITED

(CIN : UaSO%ORII991 FTCI29752)
Plol Mo -1, Raj Mahal Palace Schene Subkar Circle, Sardar Patel Marg, Jalpur Bajasthaey 30200
Peofit mad Loss statemont for the year ended 3151 Mar, 2024

e Anoaint din Lkl
Parficulars Mt N 21-83-2008 28200
Hs, s,

1. |Reverie from opention 18 5,614.05 3,260,123
1. |Ciher Income 1w 5.23 11.0%
n. Total Revenue (1+11) 5,609.29 527147
V. |Expenis:

Cost of mierialy consumed 20 25833 El1047
Empléyes henefi expense 21 973,09 100361
Fimsncinl costs 2 202182 5.227.05
Deprecistion snd amortization expensc F&| 1,623.69 1.590:0.54
Orher axperises 24 2,0900.94 254102
Total Expenacs 156787 11, 483.70
V. |Moofil {Loss) bofore exesptiona] ond extmordinnry items
o] s (100 - IV) (1,945 35) (6.2 1.2.53)
V1. [Fseeptional Ners (74.24) .
VIl [Profilf{Loss} before extrurdinary Homs and tax (V « V)
(1.874.15) (0,212.53)
Yl [Extraordinary. lons and Prior Period Adjustments . :
X, |ProfmAloss) before s (V11 - V) (1.874.35) (6,212,535
X, |Tox expense:
(1) Current tax -
(1) Previows Years Tox Adjustroant - -
{3) Disferred tnx 2 =
AL |ProfiALaoss) from the perod from confimmng operations (IX
X) (1,874.35) (6,212.53)]
XL [Profiti{losd) from discontinuing operntions = .
XUL [Teot expenise of discounting opermtions = %
XEV. | Prefin Lass) Dram Dissontimuing operations (311 - X100)
XV, | Transler oo Reserve 22497 .43
XVI. [Profiv{Loss) for the period (XT 4 XIV) (2,099.12) (6,422.96)]
XV Earning per oquity share:
i1} Basie {4.07) (1244}
(2) Diluted 14.07) £12.44)

A per our report of even dale
For VINOD SINGHAL & €O
Chartered Accolntasl |/ '4:-\
"R mss;ﬁg&?t%p &
it

i AT

MANISH KL,
Fartner
ML No. 425013
Place:- Jaipur
Dt 04.09-2024
UIN:-

For and on behalf of the Board

ACCIL CORPORATION PRIVATE LIMITED

VIKAS AGGARWA
Director
DI o463

W2t
MANICA GUPFTA

Company Seevelary
ICSL M Mo, A4THSS

T RTEY]




ACCIL CORPORATION PRIVATE LIMITED

(CIN : Uss998R1881PTCO2E752)

Plot No -1,Raj Mahal Palace Scheme Sahkar Circle, Sardar Patal Marg,
Joipur Rajasthan 302001

Cash Flow Statament for the yesr endod Mat March, 2024

(Amourit in Lakh)
Aa ot Az al
310l March 2024 st March 2023
{1,874 353 (821253)
1.82% B 1,900.54
2,080.54 522705
(0.88) =
1,038,40 B15.08
3B (208.25)
(RO2.72) 418,03
212 Ta.08
(17.25) [11.88)
{3.30) 1.80
{100.08) q0.02
1744 {15.36}
[34.15) (21.66)
(44,58} 118.07)
48 83 GRBq
1,594.34 1.231.90
1,584.34 1,231.50
(a52.78) {14843
8.04 -
[48.76) ma.ml
{41887 460,05}
oEn -
L [#Fz49)
33622} (1,421,550
{Tmm“ l[Decreass) in cash and cash squivalonts M3y {19.90)
Add.- Cash & Cash Equbsalents ol e beginning of theyear 238,37 657,47
Gash & Cash Equivalents at the Closing of the year 448.74 238.37

As per our repon of evon dats For and on behall of the Board

For VINOD SING ECO
\
/ 5 E E é\"t""

il

Place:- Jaigur T
Date:- 04-03-2024 nica Gupts
UDiN - 2442501 3BKAJADTETE Company Secretary

IC51 M Ho: AdTez8




ACCIL CORPORATION PRIVATE LIMITED
(CIN: UBS999RJ1991PTCO29752)
Notes to financial statements for the year ended 317 March 2024

1. Corporate Information
ACCIL Corporation Private Limited is a private limited company which was incorporated on
Seplember 26, 1991 under the provision of the Companies Act, 1956 vide Registration
No.UGS999RJ 1991 PTC029752 jasued by the Registrar of Companies, Rajasthan.
The Company is engaged in Hospitality business.

2. Bignificant Accounting Policies:

2.1 Basis of preparation

The standalone financial sitatements of the Company have been prepared in accordance with
the Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
accounting standards specified under section 133 of the Companies Act, 2013, of the
Companies (Accounts) Rules, 2021 and the relevani provisions of the Companies Act, 2013
("the 2013 Act”), as applicable thereafter and Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) regulations 2009, as amended (the "Regulations').
The standalone financial statements have been prepared on accrual basis under the
historical cost convention. The accounting policies adopted in the preparation of the
financial statements are consistently applied.

As the year — end figures are taken from the source and rounded to the nearest digits, the
figares reported for the previous quarters might not always add up to the year-end figures
reported in this statement.

2.2 Use of estimates

The preparation of Standalone financial statements in conformity with Indian GAAP requires
the management to make judgment, estimates and assumptions that affect the reported
accounts of revenues, expenses, assels and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period.

The cstimates and assumptions used in the accompanying standalone financial statements
are based upon management's evaluation of the relevant facts and circumstances as of the
date of the financinl statements. Actual results may differ from the estimates and
assumptions used in preparing the accompanying financial statements. Any differences of
actual to such estimates are prospectively made.

o i.*-lfn{

/?E‘\

EhirY
FmM:
BET sl

CadnzZiTn
il | PLR

LT
e

'i'



2.3 Presentation and disclosure of financial statements (AS-1)
There is no change in significant accounting policies adopted by the Campany., Other
disclosures which are necessary to be separately disclose are disclosed below in relevant

reference paragraphs,

2.4 Valuation of Inventories [AS-2)

Finished Goods

Inventories of Finished goods are valued at lower of cost and net realizable value, Cost
comprises of all costs of purchase and other costs incurred in bringing the inventories to
their present location and condition. Cost formula used is FIFO,

Net realizable value is the estimated selling price in the ordinary course of business, less
estimated cost necessary to make the sale.

Raw Material

Inventories of Raw-material and consumables are valued at cost.

Work- re

Work-in-progress is the total cost of all unfinished goods in process. It's every cost
associated with every stage of production, including raw materials, overheads and labour
costs directly attributed.,

2.5 Cash Flow Statements (AS-3) &Sec.2 (40) of Companies Act, 2013

As per the Companies Act, 2013 there is requirement of preparing the Cash Flow Statement
as the Company does not falls under the definition of Small Company as per Sec,2 [85) of
the Companies Act, 2013.

Cash and Cash Equivalents-

Cash and Cash equivalents comprise cash and cash on deposits with bank and
corporations. The company considers all highly liquid investments with the remaining
maturity at the date of purchase of 3 months or less and that are readily convertible to know
amount of cash to be cash equivalents.

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/ loss before tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or nccruals of
past or future cash receipts and payments. Cash flow for the year are classified by
operating, investing and financial activities.

2.6Contingencies and Event Occurring after the Balance Sheet date (AS-4)

Where events occurring after the balance sheet date provide evidence of condifion that
existed at the end of reporting period, the impact of such evenis is adjusted within the
financial statements. Otherwise, events afier the Balance sheet date of material size of

nature are only disclosed,

Extraordinary item recognized separately in accorflag i ‘ i which’) *
| SRIaC




2.8 Construction Contracts [AS-7)

Since the Company is not engaged in Construction Activities, so this AS is not applicable on
the Company.
2.9 Revenue Recognition (AS-9)

Sale of Goods/Services

Revenue from sale of goods Services is recognized when significant risk and reward of
ownership of the goods have been passed to the buyer and it is reasonable to expect
ultimate collection. Sale of goods is recognized net of discount and other taxes as the
same is recovered from customers and passed on to the government.

In at

Interest is recognized on a time proportion basis taking into account the amount
outstanding and the rate applicable.

Other Income

Other items of income and expenditure are recognized on accrual basis and as a going
concern the accounting policies are consistent with the generally accepted accounting

policies.

2.10 Property, Plant and Equipment (AS-10)

Tangible Assels

The tangible items of property, plant and equipment are carried at cost less accumulated
depreciation, using the cost model as prescribed under accounting Standards AS-10
“Property, Piant & Equipment”, Cost of an item of Property, plant and equipment comprises
of the purchase price, including import duties, if any, non-refundable purchase taxes, after
deducting trade discounts and rebated, and costs that are directly attributable to bringmg
the asset to the location and condition necessary for it to be capable of operating in the

mantier ntended by management.

Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated
amortization/depletion. The cost comprises purchase price, borrowing costs and any cost
directly attributable to bringing the asset to its working condition for the intended use.

iation an i 0

The company has applied the estimated useful lives as specified in Schedule Il of the
Companies Act 2013 and calculated the depreciation as per the Written Down Value (WDV)
method. Depreciation on new assets acquired during the year is provided at the rates
applicable from the date of acquisition to the end of the financial year.

Intangible assets are amortized as per the Written Down Value (WDV) method over the
Act 2013, In respect “f}}!‘ﬁ?_'_
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2.11 Effects of changes in the Foreign Exchange Rates (AS-11)

This AS is applicable on the Company since company s having foreign exchange exposure
and the Company books foreign exchange income on accrual basis.

2.12 Government Grants (AS-12)

This AS is not applicable on the Company as there is no grant received during the period

under audit.

2.13 Investments (AS-13)
There are no investments as on balance sheet date.
2.14Employee Benefits (AS-15)

Short-term employee benefits are recognized as an expense at the undiscounted amount in
the Statement of profit and loss for the year in which the related service is rendered.

Post employment and other long term employee benefits are recognized as an expense in the
profit and loss account of the year in which the emplovee has rendered services and {reated
as defined benefit plans. The expense is recognized on the assumption that such benefits are
payable at the end of the year to all the eligible employees.

2.15 Borrowing Cost {AB-16)
Company has qualifying assets but there are no borrowing cost which are incurred for cited

gualifying assets.

2.16 Segment Reporting (AS-17)

AS-17 is applicable on the Company &s the Company is not categorized under SMC (small &
medium sized company), but there is no reporting segment in the Campany.

2.17 Related Party Disclosures (AS-18)
As per Accounting Standard 18, the disclosures of transaction with the related Parties are
Given Below:-

(i) List of Related parties (Key Managerial Person & Their Relatives)
8. No. | Name Relationship

1 PRADEEP AGGARWAL DIRECTOR

2 VIKAS AGGARWAL DIRECTOR

3 MANICA GUPTA KMF

4 SAPNA AGGARWAL RELATIVE OF DIRECTOR

5 ACCIL Hospitality Private Limited COMMON DIRECTOR _GHA

6 Perfect Engineering Fzﬁm (0 SUNOLDING COMPANY e J'"’(-;:_

7 Parshavnath Media Private b MON DIRECTOR (AE) — '.
, 2
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(i) Disclosure in respect of Related Parties Transactions During the year as

L% under:- )
&l No. Name of related | Loan Taken/ Amt. O/s at the Payment on part of
party (Repaid) end of year (Rs.) | Expenses/Income/Ot
During the her ete. (Rs,)
e year |Rs.)
1 SAPNA AGGARWAL = - Salary &
Reimbursement
[ Bs 26,440,000
2 MANICA GUPTA : . Salary
[ Ra 4,69 806
3 Parshavnath Media - - Advertisement
. Privale Limited Expenses Rs 10,00,000 |

2.18 Earning Per Share [AB-20)

Basic earnings per share are calculated by dividing the net profit or net loss for the period
attributable to equity shareholders by the average number of equity shares outstanding
during the year. Calculation of Basic & Diluted EPS is stated below:

Particulars 2023-24 2022-23

| [a) Net Profit (Loss) after Tax available for Equity | ( Rs 20,99,11,891) ( Rs 64,22,96,125)
share holders (in Rs.)
(b) Weighted average number of Equity Shares 51632930 51632930
outstanding during the year (in numbers)
fc) Bagie & Diluted Earnings per Share {in Rs.) {4.07] (12.94)

| {d] Nominal Value per Share (in Rs.) 10.00 10.00

2.19 Taxes on income (AS-22)

Current tax is measured at the amount expected to be paid to (recovered from) the taxation
authorities, using the applicable tax rates & tax laws. Deferred tax is recognized in respect of
timing differences between taxable income and accounting income ie. differences that
originates in one period and are capable of reversal in one or more subsequent periods. The
deferred tax charge or credit and the corresponding deferred tax liabilities or assets are
recognized using the tax rates and tax laws that have been enacted or subsequently enacted
by the balance sheet date. Deferred tax assets are recognized only to the extent there is
reasonable certainty that the assets can be realized in future; however, where there is
unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are
recognized only if there is & virtual certainty supported by convineing evidence that sufficient
future taxable income will be available against which such deferred tax assets can be
realized. Deferred tax assets are reviewed as at each balance sheet date and written —up or
written down to reflect the amournit that is reasonable/ virtually certain {as the case may be)

DOSHASEC
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<.20 Impairment of Assets [AS-28)

The Company, in accordance with the Accounting Standard [AS) 28 "Impairrnent of Assets”,
has adopted the practice of assessing nt ench Halance Sheet date whether there s any
indication that an asset may be impaired. If any such indication exists, then the company
provides for the loss for impairment of Assels after estimating the recoverable amount of the

assels;
2.21 Provisions, Contingent Liabilities and Contingent Assets (AS-29)

Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past event and it is probable that there will be an
outflow of resources. Contingent liahbilities are nol recognized but are disclosed in the notes.
Contingent assets are neither recognized nor disclosed in financial statements,

Company Have EPCG Licensc for that company is liable for export hence it's a liakility of
company of contingent nature,

Particulars 2023-24 2022-23
Claims against the company not acknowledged as debt NIL NIL
Estimated amount of contracts (net of advances) remaining to NIL NIL
be executed on capital account and not provided for

Other Commitments NIL NIL
2.2 Interest on loan:

Since loan account of ACCIL Corporation Private Limited has become NPA, therefore there is
difference in opinion of bank and management. Interest has been booked on the
representation of management which is based on banks confirmation (except Union Bank),
So, nuditor is not able to comment on it.

2.23 Others:

On the basis of the records available with the Company, there is no amount payable to
the entity which qualifies under the definition of Micro, Medium & Small Enterprises
under the Micro, Small and Medium Enterprises Development Act, 2006,

- The company has taken a loan from Corporation Bank by pledge of shares,

3. Additional Regulatory Information

3.1 Title deeds of Immovable Property not held in name of the Company:

Relevant | Description | Gross Title Whether title Property | Reason
line of item of | Carrying | deeds | deed holderisa | held since | for not
item in property Value | held in promoter, being
the the director or held in
Balance name relative of the
Sheet of promoter / name of
director company
employeece

c400276 ] ;
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promoter/
director

There are immovable property whoge title deeds are in name of company hence this para is
not applicable.

.

3.2 Revaluation of Property, Plant and Equipment:

The company has not revalued it's any Property, Plant and Equipment during the reporting
period.

3.3 Disclosure on Loans/ Advance to Directors/ KMP/ Related parties:

No Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and
the related parties (as defined under Companies Act, 2013,) either severally or jointly with
any other person, that are;

(a) repayable on demand ar

(bjwithout specifying any terms or period of repayment

Type of borrower Amount of lnan or advance in the | Percentage to the total of loan or

nature of loan Cutstanding advance in the nature of Joan
COutstanding
Promoters - =
{Directors - >
IKMPs - =
Related Parties - =

3.4 Capital-Work-in Progress [CWIP)

There in no eapital work-in-progress undergoing in the company at the balance sheet date.

3.5 Intangible assets under development:
There is no Intangible asset under development in the company at the balance sheet date_
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3.6 Details of Benami Property held:-
There are no any proceedings have been ini
holding any benami property under the Bena
1988) andthe rules made thercunder,



3.14

3.7 Borrowings from banks or financial institutions on the basis of security
of eurrent assets:

No, company has not been sanctioned working capital limits in excess of five crare rupees,
in aggregate, from banks or financial institutions on the basis of security of current assets.

3.8 Disclosure of willful defaulter:
Company has nol been declared willful defaulter by any bank or financial Institution or

otherlender,

3.9 Relationship with Struck off Companies:
Company has no any transactions with companies struck off under section 248 of the
Companies Act 2013 or section 560 of Companies Act, 1956.

3.10 Registration of charges or satisfaction with Registrar of Companies
There are no any charges or satisfaction yet to be registered with Registrar of Companies
beyond the statutory period

3.11 Compliance with number of layers of companies:
The company has not any subsidiary company during or at the end of reporting perind.

3.12 Ratio Analysis:
As per separate list attached.

3.13 Compliance with approved Scheme(s) of Arrangements:
The company has not become part of any Scheme of Arrangements has been approved by
the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013,

Utilization of Borrowed funds and share Premium:
(A) The company has advanced or loaned or invested funds following funds

Date of fund advanced or | Amount (in Rs. ) Intermediary
Loaned
| No funds have been advanced or loaned or invested by the company to or in any other
person(s) or entities, including foreign entities (“Intermediaries”), with the understanding,
that the Intermediary shall, whether, directly or indirectly lend or inveat in other persons or
entities identified in any manner whatsoever by or on behalfl of the company (*Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimsate ),
Beneficiarics, ‘ 7 A
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(B) The company has received the following funds

 Date of fund advanced or Amount (in Rs. ) Intermediary
Loaned
No funds have been received by the company from any person(s) or entities inchading foreign |
entities ("Funding Parties”) with the understanding that such company shall whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding party (ultimate beneficiaries) or provide guaraniee,
security or the like on behalf of the Ultimate beneficiaries.

As per our report of even date For and on behalf of the Board
For VINOD SINGHAL & CO. LLP For ACCIL CORPORATION PVT LTD
.

¥

PRADEEP AGGARWAL
DIRECTOR [pis:00015159)

Mem. No. 425013

Date: 04-09-2024
Place: JAIPUR L
UDIN: \’!Lm-\

VIKAS AGGARWAL
DIRECTOR (DIN: 00014631)
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ACCIL CORPORATION PRIVATE LIMITED

(CIN UE5999R) 1991PTCO29752)

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2024

Nokt No. 4- Reserve & Surplus

Particular 31-Mar-24 31-Maw-23
Rs. Rs_
Reviluation Reserve
Al the beglnning of Accouniing Period 351399 251399
Addition during the year - .
3,513.99 351099
Sectirity Premium Aceount
Al the beginning of Accounting Perind 16,642.58 1664288
Addition durlng the year = -
16,6-42.88 16 64288
Suppius
At the beginning of Accounting Period {43,972.57) (37,549.61)
Add: Addition during the vear (2.,009.12) (6,422 96}
{Balance in Swtoment of Profit & Luss Ade)
(46,071.69) (43,972.57)
Fixed Asset Replacement Resorve 1,348 92 1,124.1%
Grand Tatal (24.565.90) (22.,691.55)
Note No. 5§ Long Torm Borrowings
Partloubar J1-Mar-24 Al -Mnr-23
Rs. R&.
Secured Loans
Term Louns from Bank
[nion Rak of Indin LI.526.55 11,526,585
Cesmtral Bonk of Indin 4,240,009 4396, 78
Indian Bank 4. 428,08 4,549.40
Indiem Overseas Bank 3, 707.00 3,84595
Ombar ARC 2,528,714 2,528.74
(Secured by way of first charjge on lmmovable property and - -
wagets of the project at Jaipor and on all movable sset e -
Plant & Machinery, Spucey, Tools, & Accessories of the Hotel) .
(See note Below) .
Unsecured Loans 2,640.24 2,640.24
Tatal 29,071.99. 1048797

Note for Term Loan tiken [rom Bank

The Company has taken Joan on Consortiem basis for an smount of Rs.297.25 Crores, Union Bank of India is the Lead

Banker Detail of loens taken from different banks/Fls are: {in Crores)
Mame of the Bank Loan Ameunt Disbursed Amouni
Lnisn Bank of Inidy 118.22 118.22
Centrol Rank of Indin 49,03 49,011
Indion Hank Sl S0
Indinn Overseas Pank 50.04) 50.00
Ombkam ARC 30,00 3000

1.3
COSAGI
CADOZTE
JAIELIR




ACCIL CORPORATION PRIVATE LIMITED
[CIN tBSFI oI 91 PTOn 9 752

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENGED 2158 March 2024

Mt Mo, 8 Oty Lanng e Habilities

ol e e
CAQNITTa
JATFUR

Fartlevlar 3 -Nhir-24 31-Mur.23
p— Ks. Hu
| Becurity Relsned 1.46 480
Toal 150 480
Notes Mo, 7 Lomg Term Provisions
Pavileular 31-Mar-24 H-Mar-13
= Ru Ra.
Gratmiry & Leave Fncashoem Fuyabie |78 83 10671
Tailal - 12883 116,71
Notes Mo, 8 Teade Puynbles - Other than o Micro & Suall Enterprises
Particalir FI-Mur-24 31-Mar-23
R Hi.
| MSME Credlion M2z -
| Other Creditors 157 84 21321
Totul 252,10 21321
Particulars | Outstanding fr ihe fullowing peviods from due diste of poymens
Less than | venr 1-2 yesirs 2.3 yeiirs More than 3 Taital
Yenrs
(i) MSME o104 1] ] - - 9412
(i) Dihers 140,79 088 13.73 148 157K
i Dispited dues - MSME r
(iviDisputech ducs - Other =
Tutal 134,73 1.6 13.73 248 252,10
Notes No. 8- Other current labilities
Particalny J-Mar-24 J1-Mpr-23
Hi. Ry,
Imigrest on Borrowig sl pd TA69T 56 20,190.65
Fxpenses Payehhe 14246 13324
Axbvances from (Goests T804 114.62
Auitlit Fees Peyahle 1.2% 129
Stmiutory Dise Payable 16,3 14,04
Ciiker Payables (including Inter Gronp prmmbles) 2, 160,35 116334
Tutal 26,000,218 PN
“lulerest on borrowing is based on balance confirmation from Bank except Union Bank
Notes No. 10-Short Term Provisions
Particular 3-Mar-24 3-Mar-23
[ [
| Sulary & Beefit Payable w Employecs LR 45,19
Tutul 2793 45,19
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ALCCHL CORFORATION PRIVATE LIMITED
|CIN :UEEERIRNA9IFTE020752)

NOTES TO FINANCIAL STATEMENTS FOR THE FERIOD ENDED 335t March 2024

Notes Nk 12 Lo Term Lainis & Advinies

Farticy J1-Mur-2d J1-Mnr-23
Hs. Hi
_wi 6130 6x2
Tolsl 139 1682 |
Notes Moo= 13- lnveniovies
[T M-Mar-24 J1-Mapr-23
8 Hs. Ha
{Vilied it bywor of Cont ar Net Realizoble Value & Certified by the
It
Food 1803 1273
Beverages X0 4T
Oiiher Cperalmp Sioem & Supplies 1242 |40
Total A8.76 76,20
Notes No- 14 Trade Recelvables
Particular Ji-Mar-24 31-Mar-23
Hs. Hi.
Dielsts puestending f0r 1 period moue fam six months from (he da
thew are due 032 192
Diehits patstanding for o perlod less than six months from the date
they ore duc 17516 1341
Total 17538 7533
Outstanding for the
Particulurs Less thwn 6 months | 6 mooths-1 | -2year | 23 year | More than|  Total
yERL 3 years
Uindisputed - consbdered pond 175,16 022 = & - 75,34
Unﬂhm- cotsidered doubilul + = = - - -
Disputed - considered pood . . - . P .
Disputed - comidered doubtflil - - - - = -
Sitbinial 17506 822 -] - 17538
Noes New. 15 Cush & bk balanee
Purticular J1-Mnr-24 31-Mar-23
R#. ([T
Casgh in hamd 24 54 2221
Bolnnce with Basks 421.38 312
Inprest o Seafl I8 in
Taotnl 449,74 LIRS
Moles Mo, 1 Short ferm fosns & sdvimces
Purtieabar
Hecelvable from Revenue Authositles
Cumment Year Toms recovernble (Met of Limbility)
Toml




ACCIL CORPORATION PRIVATE LIMITED
(CIN :U65999R11991PTCO29752)
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2024

Netle No, 18- Revenue from Operations

PaMiculars 31-Mar-24 3-Mar-23
— Rs. Rs.
Sale of Products
Food 1,660.76 1,533.24
Bevernges 246.71 23537
Sale of Services
Accommodation Income 3,384.98 3,193.50
Other Operating Revenue 321.60 298.00
| Total 5,614.05 5,260.12
Notes No. 19 Other Income
Particulars 31-Mur-24 31-Mar-23
Rs. Rs.
Fareign Exchange Income 0.88 0.14
Other Income 4,36 10.9]
Tuatal 523 11.05
Notes No. 20 Cost of Materials eonsumed
Particulars 3-Mar-24 31-Mar-23
Rs. Hs,
Inventory at the beginning of vear 59.79 49.21
Add - Materials Purchased 844,88 821.25
Less :- Inventory at the end of year 46.34 59.79
Total 85833 B10.67
Note No.21 Employce Benefits Expenscs
Particulars 31-Mar-24 31-Mar-23
Rs. Rs.
Selary & Related
Salary & Wages 661.77 591.07
Labor hire charges 132.57 140,12
Other Employee Benefit exp, Including contribution (o statutory.
Worker & Stafl Welfare 17138 265,04
Reimbursement To Employees 7.38 7.38
Total 97309 1,003.61
Notes No. 22 Finanee Cost
Particulars 31-Mar-24 31-Mar-23
Rs, Rs,
Interest on Loan 2.021.82 5,227.05
Total 2,021.52 5,217.05




ACCIL CORPORATION PRIVATE LIMITED
{CIN :U65999RI1991PTC029752)
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2024

No#ts No 23- Depreciation and amortization expenses

Pasticulars 31-Mar-24 31-Mar-23
N Rs. Rs.
Depreciation on tungible assets 1,623.69 1.900.54
Tofal 1,623.69 1,900.54
Notes No 24- Other Expenses
Particulars 31-Mar-24 31-Mar-23
Rs, Rs.
Electricity Charges 35281 372.37
Gas & Fuel B0.95 291
Water Charpes 3.56 5.27
Repair & Maintenance - Geperal & Office 229.47 22033
Banquet Expense 110.06 77.96
Guest Supplics 944 12.56
House Keeping Expenses 1297 7.16
Laundry Expenses 65.37 66.90
Music & Entertainment/ Cable TV/ Newspaper 67.63 G6B.58
Audit Fees Expenses 125 1.25
Insurance 28.03 27.63
Legal & Professional & consultancy Expenses 268.87 234.84
Licence & Fees 4330 28.32
Printing & Stationery 17.53 16.23
Rent 9759 107.96
Dues & Subscription 12.2% 0.57
Misc. Expenses 37.18 205.98
Management & Franchise Fees 282.40 240,01
Selling & Marketing Expenses 45.81 79.84
Sale Commission 300.52 241.65
Prior Period Expenses - 439.59
Transportation/Travelling Exp. 24.09 13.94
Total 2.090.94 2,541.82
Particulars 31-Mar-24 31-Mar-23
Rs, Rs.
As Auditor
- Audit Fecs 125 1.25
Tolal 1.25 1.25
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